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7KH &DSDFLW\ %XLOGLQJ —QLWLDWLYH IRU 7TUDQVSDUHQF\ &%
FOLPDWH DFFRXQWLQJ IUDPHZRUN G HDFIEXUHDM W®\ KHDSF NRXQ
JUHHQKRXVH JDV HPLVVLRQV WR PHHW 3DULV $JUHHPHQW VWI
*OREDO (QYLURQPHQW )DFLOLW\ *() OHG E\ &RQVHUYDWLRQ
WKURXJK WKH FRPELQHG H[SHUWLVH RI &20(6$ DQG 5&05' LQ G
OLQLVWULHV RI (QYLURQPHQW LQ =DPELD (ULWUHD 6H\FKHOC
7KH IROORZLQJ VXPPDU\ GHWDLOV WKH DEKLHYHPHQW RI WKH
SURMHFW DFURVV &RPRURV =DPELD (ULWUHD DQG 6H\FKHOO

7KH —PSDFW

'XULQJ WKH UHSRUWLQJ SHULRG WKH SURMHFW VLJQLILFDQW
WUDLQLQJ SURIHVVLRQDOV HQVXULQJ D JHQGHU LQFOXVLY
JRYHUQPHQW DQG QRQ JRYHUQPHQWDO RUJDQL]DWLRQV 7KLV
PHWLFXORXVO\ GHVLJQHG WR HTXLS QDWLRQDO WHDPV ZLWK
'HWHUPLQHG &RQWULEXWLRQV 1'&V DQG %LHQQLDO 7UDQVSE

%\ PDVWHULQJ -3&& VRIWZDUH DQG DGYDQFHG FOLPDWH PLWL
QRZ SRVLWLRQHG WR PHHW WKHLU LQWHUQDWLRQDO REOLJDV
JURXQGHG GDWD

3DUDOOHO WR WKHVH KXPDQ FDSLWDO JDLQV WKH SURMHFW
5HJLRQDO 'DWD &OHDULQJ +RXVH 7KLV OLYH SRUWDO VHUYH\
VKDULQJ FOLPDWH FKDQJH GDWDVHWY DQG UHOHYDQW WHFKQC
OHDS IRUZDUG LQ UHJLRQDO GDWD VRYHUHLJQW\
)XUWKHUPRUH WKH SURMHFEW VXFFHVVIXOO\ DGGUHVVHG WKH
FRQGXFWLQJ WDUJHWHG GLDJQRVWLFV WR LGHQWLI\ VSHFLILE
VSHFLDOL]HG EULGJLQJ VHVVLRQV WHFKQLFDO VWDII DUH QR
RQ FDUERQ VWRFNV HQVXULQJ WKDW QDWLRQDO FOLPDWH DF
LQWHJUDWHG DSSURDFK FRPELQLQJ GLJLWDO LQQRYDWLRQ ZlI
SURMHFW FRXQWULHYV FDQ HIILFLHQWO\ UHSRUW WR WKH 818&§
PLWLJDWLRQ HIIRUWYV ZLWK XQSUHFHGHQWHG DFFXUDF\
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-Q WKH IDFH RI LQWHQVLI\LQJ FOLPDWH UHODWHG GLVDVWHUYV
HPHUJHQF\ UHVSRQVH WR SURDFWLYH GDWD GULYHQ ULVN PD(
WKH 1HWZRUN RI ([FHOOHQFH 1R( SURMHFW VHUYHV DV WKH F
HTXLSSLQJ $IULFDQ LQVWLWXWLRQV ZLWK WKH DFWLRQDEOH I
VLPSOH ZHDWKHU DOHUWYV WRZDUG VRSKLVWLFDWHG -PSDFW ©

"PSDFW

$ FRUH DFKLHYHPHQW RI WKH SURMHFW KDV EHHQ WKH GHFHQ
H[SHUWLVH %\ WUDLQLQJ UHJLRQDO H[SHUWV LQ ODFKLQH /HD
~QWHOOLJHQFH $- 5&05' KDV HQDEOHG WKH FXVWRPL]DWLRQ
GLVDVWHU VFHQDULRY 7KLV WHFKQRORJLFDO HGJH LV EHVW G
P\'HZHWUD SODWIRUP IRU 8JDQGD HVWDEOLVKHG LQ FROODERL
LQWHJUDWLQJ ORFDO GDWDVHWY WKH SURMHFW KDV WUDQVL\
LPSDFW IRUHFDVWLQJ HQVXULQJ WKDW ZDUQLQJV VSHFLILFDO
DQG OLYHOLKRRGYV

7KH SURMHFW V LPSDFW LV IXUWKHU VROLGLILHG WKURXJK WK
&RPPXQLW\ Rl 3UDFWLFH &R3 DQG D '55 .QRZOHGJH 3RUWDO
FULWLFDO H[SRVXUH DQG YXOQHUDELOLW\ OD\HUV VXFK DV GD
SURYLGLQJ D FHQWUDOL]HG HYLGHQFH EDVH IRU GLVDVWHU PC
DUH QRW PHUHO\ WKHRUHWLFDO WKHLU HIIHFWLYHQHVV KDV E
DQG WKH YDOLGDWLRQ RI GLVDVWHU UHVSRQVH SURWRFROV L
*KDQD DQG 8JDQGD

1R( SURMHFW HQVXUHV WKDW $IULFDQ LQVWLWXWLRQV GRQ W
RSHUDWLRQDOO\ UHDG\ WR SURWHFW SHRSOH DQG DVVHWYV EH
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5&05' WRIHWKHU ZLWK WKH 8QLWHG 1DWLRQV 8QLYHUVLW\ -Q
6HFXULW\ 818 (+6 *HUPDQ\ WKH -QWHUJRYHUQPHQWDO $XWK
-*$'" —-*$' &OLPDWH 3UHGLFWLRQ $SSOLFDWLRQV &HQWUH -&

- QWHUQD]LRQDOH LQ ORQLWRUDJJLR $PELHQWDOH IRXQGDWLR
SURMHFW WR DQWLFLSDWH SRVVLEOH ORVVHVY DQG GDPDJH E\
DFWLRQV EHIRUH D GLVDVWHU VWULNHV ZKLFK DUH HIITRUWYV W
SURMHFW FR GHYHORSHG D VRXQG DSSURDFK IRU LPSDFW EDV
LQFRUSRUDWHG GDWD RQ H[SRVXUH DQG YXOQHUDELOLW\ LQ H
GHFLVLRQ VXSSRUW V\VWHPV '66 WRROV SLORWHG LQ WKH —*¢

'XULQJ WKH UHSRUWLQJ SHULRG DFWLYLWLHYV LPSOHPHQWHG L
DYDLODELOLW\ LQ ERWK WKH -*$' UHJLRQ DQG WKH WZR SLORW
GDWEOH[SRVXDUHE X O Q H U DREG O LIW WHHOHP HRIMQAW H UHHWHAD R S IRHH)WR V X U
DQGXOQHUDERMIDMB URILORHMWKH*$' UHILPRQGVKMW ZBLORWYFOXG
SDUDPHWHKUM VKROBWVLILAWWGRQW L | LIRABWVRMEDS DF LMWQ G P SDFL
VWUHQJW IQH®IGRMIU H O H YIDRQMRWW K BSLORV\GR GHYHORBPBIBVSDF L
VWUHQJWKWQDWHE ®RRUGLQDQERKERP SOHPHQVRDADISIOGLWUY HQJIJWK |
DQG WUDLQLQJ DFWLYLWLHV XVLQJ GHYHORSHG PRGXOHV DQG

‘ J8V 30N8x «558 ON Ny° 3 e J8B8V 30N8
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7KH* IRXQGZ DMUIRUSHMAIHQAH * ;. 5 3WRIWDP IIQDQAHGE\ WH: RUGYOQN DIP V\R
LORUHDVH VXVMILQDE® DFFHVW DQG P DQDIHP HOWR! JURXQGZ DIMUDVD NH. FRQMEXWRQ\R
VIWHQIWHQ WH UMOHQRH Rl VBUIHWIG FRP P XQUAVIQWH + RUQRI $1UED UHIIRQ 1Q SDUNFXOGUWH
ERUWGHUDQGVRI . HQ D (WIRSID DQG6RP DID

7KH6RP DID* : 5 SURWPVIP SOP HOMGE\ 580 5'  6DKDQ 3IRQHHY / VB Z KIFK FROUWW R WUHH
FRP SROHONV EXIGIQ) DQG UHKDEIMAMRQ R IQUDMKPXH EXICIQ)  IQUWMWRQDO FDSDAW DQG
NQRZ BIGIH i MP V' SLIRMPAP DQDIHP HOADQG 0 (. H GHIYHWDEBN XQGHUWH SURWPAGXUQ) WH
\ HDUIQFOXGH

* URXQGZ DWUP DSSIQI WG DQG SUHSDUDMRQR! VXIMIELDN P DSVR | DA WH VHBFARQ R

VELI HADUHDV | RUZ DWUVXSS® [QI UDWKPXUH GHYHBSP HOWERUHKRBN P DOXDO® GG Z HY

KDQG GXJ Z HY VDQG GDP VDQG Z DMUSDQV -Q DGGIMRQ WHUHZ DVWH SUHSDUDWRQRI VRAR

HARQRP LEP DSVDQG VHBRARQ R VLI HADUHDVVENQ) LW DAFRXQUWZ DIMUGHP DGV DQG VXSSO
GH IAW7HKQED DV SLRYIGHG VR RWHUERQUXEEIQW IQYROHG LQ RQIRIQT JURXQGZ DMU

H SRUDWRQ DQG GHYHBSP HOADRRWAVIQBRP DIDXQGHUMH* : 5 SIRMPAW HE EDHG* HR

GDWEDH 2 SHQ 6RXUFHSOWRP  |RUZ DIMUUHVRXUAHVP DQRDIHP HQWZ DV GHYHBSHG VRIHMHU
Z W WHP LJUDARQRI WH* HR GDWEDVH\R WH6BRP DID 1 DARQDO DV &HOWH + DVGDBEHHQ

P LJUDMG DOHDG. VR WH GDV FHOWH
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3$66%$*(\WDUHVHDWUFLKWV LI WHBM GG U H VALIQAMN.G R DO HI®IFH/ QG U R X JIKLW N
PDQDJHPHQWKILIVW RUB VDFURVWKHIHDWRURQISIULFD$ 7TKHSURMHF
IRFXVRQVWUHQJWKBQRRUQLBIVWHPNE6 DQGEQWLFLSPMRIEG E\
LQWHJUPVS DEW EDOVHPERAWHH F D ZW\WE.R V S DDADLIDAIDVQ&RPPXQLW\ LQIR!
DSSURDFKHYV
$VWWRUMHS66$*HQKDQWHHQGHUVWRGFGOLEDWEHNY S D U WH[FXWDHBRYHE Q W\
VXFB VG UR XJKWOE\Q NILRQUH F DW RVK HS R'W H QIWPISIDERVQS D VW ROLDY®! O L K R
7KURXWK DS SURDFKEURMWESSRWWRHOYLGHQFH GBFENGLR Q RADK\NDL\Y
HQDESBVWRBPPXQL\MVISFLDWKNRVWXOQHUWEE W WHHSDRBWHVSRQC
WR DQG UHFRYHU IURP FOLPDWH VKRFNV
$ NHFRQWULBRIWERE ZWKMKB$66$*SCURMEFPWKHGHYHORSRHQWWK
2EVHUYDWLRQ EDVHG SURGXFWV WKDW VXSSRUW PRQLWRULQJ |
e —QYDVUSHFLAHD/SVH J3URVRSIXOL|QAEDWYHVSUHDG@G QIRURQWUR
VWUDWHJILHV
e /DQBVHDQGDQ®&RYHIB/& PDSWRPQDOHBYLURQPHQNIDBPY®DQG
G\QDPLFV
e 6XUIDFHWHARQLW RIJURGWWW UDIFWD L ODEHO IV RYDWL D EDLQGRW H QW |
VWUHVVRU
7KHVSURGXBPWRR GHYH R SWK& D N H K R/ORS ® U XXWD E LDQ &® W H J UDQWL R
GHFLVLRQ PDNLQJ SURFHVVHV DW ORFDO QDWLRQDO DQG UHJI
)XQGHB\ WKH.OLPDMWHDSWDWQREHVLOLEQRBUDPRHKIB$66$*(SURMHF
HPSKDV LFBIYD FAXN\O GLYDNHKRQGHIHP BQW KFHR SUR G XRMWRRZOHGJ
7TKEBURMWF@VKURMIRH FHPEHU FRQW U L BAXRWL QW ® Bl QFHOEL P DW WML O L H «
DQG VXVWDLQDEOH SDVWRUDO OLYHOLKRRGV DFURVV WKH UHJL
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